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A The Artickes of Teble A contalned in Schedule 1 fo the Companies Act, 1973, as
amended, shall not apply to the company.

B. The Articles of the Company are as follows:



Definitions

In these Articlas:

The following words shall, unless the context otherwise requires, have the
meanings hereinafier assigned ta them;

1.1 "Act” shall mean the Companies Act 1873
112 "Auditors® shall mean the Audiicrs of the HOA;
113 “Articles™ means thesa Articlas of Association and any

amendment tharato by the HOA,

114 “Building Design Code ! BDC® maans the manual
reflecting the architectural guidefines and related
gubdelines for the building of Residential Dwelings on any
Erf or any altarstions or extansions to existing Units or
completed Residential Dwallings which the Member
accepis as fair and reasonable and binding;,

1.1.5 “Body Corporate” means the Body Corporate
established in terms of Law in respect of any Sactional
Tithe Schema In 101 Acutts, which Body Corparate shall
cede and essign its powers o the HOA;

1.16 “Chairman” shall mean the Chairman of the Board of
Directars;
1.1.7 “Common Property™ means the Land owned by the

HOA or Body Corporate to be uliiized for the commaon
benefit of all Members and lawful accupiers of Property In
the 101 Acutts and includes alil senviludes;

1.1.8 "Development { 101 Acutts” shall mean the Sectional
Title and Conventional Township development on the



1.1.10

1.1.11

1.LI2

1,113

1.1.14

Land ;

"Developer’ shall mean Zelpy 2127 (Pty) Ltd o its
succassors in title as Developers of the Land;

“Development Perlod” means the pericd from opening
of the Township Register for the freehold Conventional
estate within the Development, up until eny time, at the
Developer's discretion, provided that the Developmant
Pericd shall not extand past the date of issue of the last
beneficial occupation certificate by the Local Authority for
the last Rasidential Dwelling to be constructed on any Erf
within the Development;

*Design Review Gommittee | DRC™ shall mean &
committesa astablished by the Deavaloper or HOA fo
review and apprave all Building Plans and any extensions
and ghterations in accordence with the BDC and amy
Landscaping Plans in accordance with the LDC and
EMP;

“Director” shall maan a Direstar of the Board of the
HOA;

“Environmental Management Plan f EMP” means the
plan setting out the terms and conditions and thet00%
indingenous theme as mandated in the Recard of
Decision issued by the KZN Agriculture and
Environmental Affairs (Ref EIA 5T734) dated 7 March
2007, Including any amendments therato, relating to all
Property and Comman Propery in the Development,
which the Member warranis that it has had sight of and
has read and considers it fair and reasonable and
binding;

"Estate Manager” shail mean any person or body
appointed by the HOA as an independent confractor to
undertake routine management of the Development and



1.1.15

1.1.16

1.1.17

1.1.18

1112

1.120

1.1.21

1123

generally the affairs of the HOA;

"Financlal Year' shall mean the Financial Year of the
HOA which shall run from the first day of March in any
year to the last day In Fabruary in the subsaguant year,

"HOA" means tha 101 Acutts Home Ownears Association
(Association Incorporated under Section 21) or any ather
name assigned to the HOA, appointed to manage
generally the affairs of 101 Acutts;

“Landscape Design Code / LDC" means the document
setting aut the ferms and conditions and indigenous
theme, relating to the gardens on tha Property;

“Lead Architect” shall mean the Architect, from time to
fime, appointed by the Davalopear, wha ghall be
represented on tha ORC;

"Member” shall maan & Member of the HOA;

“Property” shall mean any Unit as defined in terms of
the Sactional THies Act or any Erf or Erven situated within
101 Acutis;

Rules | Conduct Rules” means tha Rules referred to in
the Conditions of Sale, governing inter alia the conduct of
the Member, The Member warrants it has read and
understands the content of the Rules and agrees that
they are fair and reasonabie and binding;

“the Board" shall mazn the Board of Directars of the
HOA;

"In writing" shall mean written, printed or ithographed or
partly one and parlly the other, and cther modes of
representing or producing words n vizible farm;




1.1.24

1027

1129

1.1.30

1.1.31

1132

1133

"the local authority” shall mean the local authority
having jurisdiction over 104 Acutts;

“the office” shall mean the registered office of the HOA;

“the Land™ shall mean Portion 2 of Eff 673 Hiflicrest,
Registration Division FT, Province of KwaZulu Natal, in
extent 51,8962 Hectares;

"the roads" shall mean the roads which have been, or
are to be, constructed in the Development;

"the services" shall mean the provision of water,
sewsarage, electricity, storm-water drainage, roads and
refuse removal end such other utitities and amenities &s
may ba provided by the HOA,

“town planning scheme® shall mean tha Town Planning
schema applicable to the Land;

“township" shell meen the conventional township to be
developad on the Land;

“yiee-Chairman” shall mean the vice-Chaiman of the
Board of Diractors,

Linless the context otheradse requires, any words
imparting the singular number shall also include the
plural number, and vice versa and words importing any
ane gender shall include the ather bio genders;

Subject #s aforesaid, any words or axpressions defined
in the Act ar in the Sectional Titles Act or any statutory
madifications of such Act in force at the date on which
thesa Aricles become binding on tha HOA shall, if not
Incansistent with the subject or context, bear the same
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21

22

23

24

2.5

26

34

meaning in thess Aricles,

Membership

Membership of the HOA shall be abligatony for and limited to the Developer in its
capacity as such, and to any person, including the Developer, wha Is in terms of the
Deaeds Registry Act refiected in the records of the Deeds Office concerned as the
registered owner of any Propery in the Development;

Motwithstanding the provisions of erticle 2.1 above, on date of registration of transfer
of the Proparty to the purchaser, the purchaszar will be become a Member of the HOA
and be liable for levies even if all services have not been installed at date of transfer,

VWheare any Property is owned by mare than one persan, all the registered cwners of
that Proparty shall together be deemed to ba one Mamber of the HOA, -

When & Mamber ceases to be g registered owner of Property, he shall jpso facfo
cegse to be 8 Member of the HOA and no owner of Property shall transfer his
Property uniess it s a condition of such transfer that the transferee, in & mannear
accaptable to the HOA, agrass to becoma a Mambar and I3 admitted as Mamber in
terms of the provisions of these Articles,

In order to procure compliance with the provisiens of these Arficles, it shall ba
registerad &5 a condition of cwnership of the Property that no Property may be
trensferred without the written consent of the HOA being first had and obtained which
consant shall be given if the proposed transferae |s or will be admitted as & Mambear
of the HOA.

The reqlstered owner of Proparty may not resign &2 a Member of the HOA,

Sale of Daveloper's rights

If the Developer, in one transaction aliznates all its rights and all undeveloped Land
vested in it in on the Land and f or the Additional Properties, it shall be antitied to cade
to the transferes all its rights In terms of these Aricles and the fransferes shall ba




entitied ta exarcise &ll such rights.

32 The Developer shall, at Its sola discration and option, and on written notice to the
HOA, cease to be a Member of the HOA

4  Sale of Property

41 A Member shall not in any manner alienats any Property unless it s a condition of the
agreament of aliznation that:

4.1.1  the proposed transfares has bound himself, to the satisfaction of the HOA, as a
contract far the benefit of the HOA, to become a Member of the HOA, upon transfer of
the Property to him;

412 mgistration of transfer of thet Property Into the name of the transferes shall ipso facto
constitute the fransferee as a Member of the HOA,

42  The provigiens of article 4.1 shall apply mufatis mutandis to any aliznation of an
undivided share of any Propery.

5 Membership certificate

The Directors may by regulation, provide for the lssue of a Membership cerificate
which cartificata shall be in such form s may be prescribed by the Directors.

6 Member's rights

B.1 The rights and abligatons of a Mamber shall not be transferable and every Member
shall:

€.1 to the best of his ability further the obiects and interests of the HOA;

6.2 ob=erve all Rules made by the HOA or the Directors,

provided that nothing contalned In these Articles shall prevent a Member from ceding



thesa rights in terms of these Articles as zecurity to the morigages of that Mamber's
Proparty.

T Cessation of Mambership

A

7.2

Mo Member ceesing fo be a Member of the HOA for any reasen shall [nor shall any
such Members, thelr executars, curgtors, trustees or liguidators] have any ciaim upon
of intarest in or rights to the funds or ather moveabls or iImmoveabla property of the
HOA,

The HOA may claim fram any Member or his estate any armrears of levy and interast or
other sums due by him to the HOA at the time of his caasing to ba a Marmbar.

8 Finance committes

There shall be established under these Articles & finance committes, which shall
consist of a minimum of 3 persons appeinted by the Directors. At least the majority of
whom shall ba Directors of the HOA.

3 Levies

2.1

The Leviss shall be calculated on an equal basis {subject to 9.5) for all Proparty within
the Developmant. The finance committes shall reise lavies from the Members for the
purposa of meseting all the expenses which the HOA has Incurred, or to which the
finamce committee reasonably anticipate the HOA will be put by way of maintenance
and repair, improvement and keeping in good order and condition of the roads,
Comman Property and senvices, structures, arections and other Improvements in the
Developmant, andfor for payment of all rates and other charges payable by the HOA
in respect of the erven vasted in it andfor for the senvices rendered to it, andfar far
paymeant of the salaries and/or wages of the employees of the HOA and generally for
tha payment of all expensss necessarily or reascnably incurred in connection with the
Management of the HOA, the Development, 2nd the HOA's affairs including all and
any expensas reasonably or necessarly incurred in the atainment of the objects of
the HOA or in the pursuit of its business.
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8.2

9.3

9.4

8.5

251

8.62

953

Every levy shall be payable in equal monthly instalments due in advance an the first
day of each and every month of aach Financial Year,

In computing the lavy, the finance committea shall take into aseount all axpenses
ralating ta the Comman Property and Common expanses administered by the HOA
and ghall bage the calculation equally on the number of Properties in 101 Acutts from
fime to time.

Matwithstanding anything contained herein or elsewhere, the Developer alone in his
sole and absolute discretion, shall determine what portion of the total expanditure of
the HOA is to be paid by the Developer, and in such determination the Developer shall
be obliged to take inte consideration the Property owned by the Daveloper in the
Development.

It is specifically recorded howaver that the levy payable to the HOA specifically
exchudes the following, which shall where applicable ba incorporated into the manthiy
Lewvy payabla by the awner of the Unit within the Development, and which shall be
calculated sccarding to ihe Participation Quota spplicable to that Unit:

the share of rates (applicable anly until the implementation in terms of the new retes
Bill, in tarms of which Units ars separataly rated) apportioned to the Unit, and

Insurance an the Unit, and

any costs assockated with the maintenance of the axtenar of the Units which shall st
all irmes remain the respansibility of the Body Corparate of the particular Scheme
within which the Unit i situated and which shall be funded by way of a special levy
ralsed by the Body Corporste of that perticutar Scheme.

10 Budgat

131

The finance committee shall nat less than 30 (Thirty) days prior to the end of each
Financial Year, or 8s soon thereafter s reasonably possible, prepare and sarve upan
avery Membear at the addrass chosen by him an estimate in reasonable detail of the
amount which shall be required by the HOA to mest the expenses during the following
Financial Year, and shall specify saparately such astimated deficiency, if any, as shal
result from the preceding year, The finance committes may inciude in such estmate



10.2

10.3

10.4

10.5

an amount to be held in reserve to mest anticipated futurs expenditure not of an
annual nature.

Each notice to each Member shall spacify the contribution payable by that Member to
such expenses and reserve fund,

In the event of the finance committes for any reason whatsoever falling to prepare and
serve the estimate referrad to In article 10.1 above timeaously, every Member shall until
service of such estimate as aforesaid continue to pay the levy previously imposed and
shall after such service pay such levy as may be specified in the notice referred to in
Arficles 10,1 and 10.2.

Each Mamber shall be obliged to make payment by stop ordar or debit order if called
upen to do so by the Director of the HOA. Should a Member fail to comply with a
request by the Direciors to pay by £top order or debit arder then the HOA shall ba
enfiled to charge such Member an administration fee for each month that payment IS
miade by any other way beskdes a debst order,

The edministration fee shall be datermined by the Board from tme to time and until
varied by the Board such administration fee shall be RE0.00 per payment, which is not
made by debit or stop order.

11 Special levies

The financa committes may from time to time make special levies upon the Members
in respect of all expenses of the HOA which ware not included in any estimate mada
iri terms of article 10, and the finance committes may whan impesing & special levy
determine the terms of payment thereof.

412 Interest on levies

124

The finance commitize shall be empowered to determine the rate of interest from time
io time chargeable upon amrear levies, providad that such rate of interest shall not
excesd 2% (Three percentumn) above the prime overdraft rate of Standard Bank of
South Africa Limited or such other bank 25 the finance commiftes in their discretion
may nominate from time to time.



122

Ay amaunt dus by a Member by way of a levy and interest shall be a debt due by him
fo the HOA. The abligation of a Member to pay a levy end interest shall cease upon
hiz ceasing to be a Member without prejudice to the HOA's right to recaver arraar
levies and interest No levies of Interast paid by a Member shall under any
clreumstances be repayable by the HOA upon his ceasing to be a Member. A
Member's successer in title to Property shall be liable as from the date upon which he
bacomes a Member pursuant to the transfer of that Property, to pay the levy and
Interast theraon attributable to that Property.

13 Caleulation of levies

131

1311

13.1.2

13.1.3

1314

1313

1316

In caloutating the tevy payable by any Member the finance committes shall as far as
regsonably practicable:

assign those costs arising directly out of the Property itsalf to the Member owning
such Property;

assign those costs relating to 101 Acutts generally to tha Members equally; provided
hawever, that the finance commities may assign costs generally In any case whera It
considers it equitable so to do;

assign to any Member any greater or lesser shara of the costs as may be reasonable
in the circumstances.

assign the costs of maintananca of the exterior of all Units te the Body Corporate of
that particular Sectional Title Scheme,

assign the rates for the Sectional Title Schemes to the Membars of that Scheme n
accordance with the Participation Quota, (until such time as the Rates Bill is amended
&nd provision is mede for the separate rating of the Linits),

assign the Insurance for the Sectional Title Schemes o the Members of that Schems
in ecocordance with the Farticipation Quota.



14 Rights to service benefits of Membership

Mo Member shall ba antitied to any of the privileges of Membership unless and until
he shall have paid every levy and, intarest theraon in tarms of article 9 and any other
sum [if any], which mey be due end payable to the HOA, from whatsoever cause
arising.

16 Capital expenditure

The Directars of the finance committee shall not be entiied to undartake on behalf of
the HOA any works of a capital nature In excess of R20 000,00, (Twenty thousand
rand) withaut tha sanction of a resolution of the Direciors of the HOA In general
meeting.

16 Design Review Committee | DRC)

16.1

16.2

16.2.1

1622

18.2.3

183

The Developer shall form a DRC comprising of the Lead Architect, and the Developer,
Upon termination of the Developer controlling the HOA, the ORC shall comprize of 8
Laad Architect appointed by the HOA and at lzast 1 (One) nominee of tha HOAL

The duties of the DRC shall ba to ensura compliance with the BDC and to formulate
and ameand such BOC which shell include the following:

approve all building plans in conjunction with the Locel Authority having contral over
101 Acutis;

contral of all Landscaping end gardening in respect of 101 Acutts in accordance with
the provisions of tha LDC and EMP:

detarmining the position of each building to be built in 101 Acutis, Helaht restrictions
can be Imposed as deemed necessary;

The DRC shall be antitled to charge & fee for the approval of bullding plans which
shall be payable by the owner submitting building plans for epproval and until varied



16.4

18.6

by the Board shall be R2000.00 (Two thousand rend) per single submission,
The DRC shall on request, supply an owner with the particulars of the BDC,
Tha DRC shall be enfitled, in conjunction with the Local Authority from time to time, to

impose additional regulations or to amend the BOC, in order to ensura that s high
quality of puilding standards and aesthetics is maintained;

17 Roads and Common Property

174

7.2

Meither the whale or any portion of the roeds or Commaon Property which fal insids
the boundaries of the land ownad by the HOA or Body Caorporate, shall be soid, et or
allenated or otharwise disposed of subdivided or transferred except with the consent
of a resolution of tha majority of the Members of the HOA,

The land referred to above shall not be morigaged or subjest to any rights, whather
reglstarad in the Deeds Registry or not. save for servitudes which are far the purposes
of protecting the rights of Members and ensuring that services may be maintained and
protected for the benefit of Members of the HOA, without the sanction of & resolution
of the HOA;

18 Rufes [Conduct Rules

18.1

18.1.1

Subject to any restriction imposad or direction given at a general mesting of the HOA,
the Directors may from time to time emend or make Rules / Conduct Rules in regard
to:

the uze by Members or their househelds, thair guests, and |essees, of the roads and
Common Propary, including the right to prohibit, restrict or control such use of the
roads and Commen Proparty or any poriions thereof as may from time o time be

necassary or expedient;

18.1.2 the presarvation of the natural envirenment, vegetation and fauna in thia township;

18.1.3 the use of parking areas;



18.1.4

1815

18.18

18.4.7

18.1.8

18.1.8

the right %o prohibit, restrict or control the keeping of any animals or pets;

the use of sarvices, entartainment and recreation areas, amenities and faciities
including the right to make a reasonable charge for the use thereof;

the placing of movable abjects upon the cutsids of buildings, including the powear to

remove any such objects;

the keeping of flammabie substances;

the conduct of any persons within the 101 Acutis for the prevention of nuisance of any
nature to any Mamber;

the use of Land within 101 Acutis;

18.1.10 whene Property is owned in undivided shares, for regulating the use of such Property

18.2

18.2.1

1822

1823

18.3

by the co-owners thereof and their ghts infer se;

For the enfarcement of any of the Conduct Rules mede by the Diraetars in terms
nereaf, the Directors may:

take or cause to be taken such steps &5 they may consider necessary fo remedy the
breach of the Conduct Rule of which the Member may be guilty, and; debit the cost of
zuch to the Member cancernad which amount shall then be deemead to be a debt
owing by the Member concerned to the HOA; andior

impose a system of fines or othar panaities. The amount of such fines shall be
reviewead and confirmed at an annual general meeting of the HOA.

take such other action Ineluding proceedings in Court, as they may deam fit

In the event of any breach of the Conduct Rules by the Membars of any Member's
household, or his guests, or lessees, such breach shall be deemed to have been
committed by the Member himseff, but without prejudice to the aforegoing, the
Directors may take or cause fo be taken such steps against the person aciually
committing the breach as they to their discretion may desm fit.



184  In the event of any Member disputing the fact that he has committed 2 breach of any
of the Conduct Rules aforesaid, a committes of 3 (three), appointed by the Board far
the purpose, shall adjudicate upon the issue at such time and in such manner and
according to such procedure [provided that natural justice shall be ohserved)] as the
Chairman may direct The committee shall comprisa of at least one Mamber of tha
Board of the HOA and such other parties as the Chairman may appoint The
ramaining two parties need not be necessarly be Members of the HOA. Any fine
Impesed upon any Member shall be deamed to ba a debt dus by the Mamber to the
HOA and shall b2 recoverable by ordinary civil procass.

18.5  Nobwithstanding the aforegoing, the Directors may in the name of the HOA enfarce
the provigions of any Conduct Rules by civil applization or action in court of compatent
jurisdiction and for thls purpose may appoint such attorneys and counsel as they
deem fit.

186  Notwithstanding the above, In the event of any Member being in persistent or flagrant
breach of any of the Articles or any Conduct Rules made in tarms thereof, or being in
kbreach thereof and failing to remedy such breach, the Directors may, after not less
than ¥ (seven) days' notice to the Member concarnad that they intend to do =0,
discontinue any service provided to the Member by the HOA for such period as the
Directors may deam fit.

18.7 It shall be the duty of the Estate Manages, or such other person or body as may be
empowered by the Directors, to ensure complisnce by the Members, their guests,
lesseas, and all other persons within the township, with the Conduct Rules and to this
end, to issue such notices, iImpose such fines or do such things as may ba necessary
of requisia,

19 Compliance with Conduct Rules

Each Member underskes to the HOA that he shall comply together with his or her
invitees, emplayees and family with the Rules / Conduct Rules and the conditions of
these Ardicles and any Conduct Rules made in tarms haraof.

20 Number of Directors on the Board



-

)

Thera shall be & Board of Directors of the HOA, which shall consiet of net less than 10
(Ten) and not mare than 12 (Twehwe) Members, provided that thers shall at all imes
be st least 2 (Two) representative on the Beard frarm each of the Sectianal Title
Schemes within the Development.

21 Qualification to act as a Director

211

21.2

2121

2122

223

21.3

2131

21.32

2133

21.4

21.5

A Director shall be an individual, but need not himzelf ba a Mamber of the HOA. A
Director, however, by accepting his appeintment to office as such, shall be desmed to
have agreed o be bound by all the provisions of these Articles.

Until the termination of the Development Period the Developer shall have the
unfettered right to:

nominate all the Directors of the Board of the HOA to the exclusion of the
appointmant of any other person by the Members;

carmy ar veto any propesed Ordinary or Special Resolution of the HOA by voting In
favour of or against such Resalution;

enter into any contract or pre-incorporation contract which it may in Its own discretion
daem necessary on behalf of the HOA,

The Member, for the duration of this period, hareby irrevocably and in rem suam
appoints the Developer or its nomines, to spacifically exercise any of his rights which
he might kave In regard to:

voting for the election of 100% (ene-hundred per cantum) of the Directors (including
the Chairman) of the Board of the HOA:

io attendance &t all meetings of the HOA

weting in favour of or against any proposed Ordinary or Special Resalution of the
HOA;

The Member hareby acknowledging that the Developers appeintment and powers will
only become of full force and effect once the purchaser becomas a Member of the
HOa,

It I= specifically recorded however pursuant to the requirements of the Ethakwini
Municipality that the provisisns of the sbove Clauses shall not apply to the control and



Implementation of the Enviranmental hanagement Plan for the Development and that
the PURCHASER and other purchasars in the Development shall hava the right to
stand and be appeinted as a Director on the HOA, limited however to the portfolio of
Environmental matters and the implemantation and control of the Envirenmental
Menagemant Plan,

22 Directors (Terms of Office)

221

22.3

225

The number of Diractors and the election thereof shall be determined from time ta
tirne by the Members in ganeral meetings subject to the following provisions:

A retiring Director shall be eligible for re-alaction.

A nominee of the Developer shall be a Director for so long &8s the Davaloper doas not
revake his appolntment.

Save for the Director's nominated by the Developer, each Director shall confinue to
hoid such office from the date of his commencament of office until the Annual General
Mesting next following the said appeintment, at which mesting each Director shall be
deemed to have retired from office as such but will be eligible for re-slection to the
Board of Directars at such meeting.

If, 25 & result of ratirement, resignation or otherwise, the total number of Directors falls
b=low the prescribed number, the Board shall act promptly to bring the number of
Directors up to the leve! a5 specified in these Articles, The validity of any resolutions
taken or acts performed by the Directors during a period when the number falls short
of that agreed 1o In terms of 20 above shall not be prejudicad by such shortfall,

The appaintmeant by the Board of any Director to fill any vacancy for whatever reason
shall be made within 45 (Forty Five) days of the date upon which such vacancy
DCCUrS,

The Directors shall have the power o ca-opt persons onto the Board for the purposes
of assisting the Directors In carmying out any of thelr funckions. Any person so co-opied
onta the Board ghall not be entitled to vote on any matter which comes up far
consideration by the Board.



228  The Chairman and deputy Chalrman shall be elected by the Directors at their first
meeting in the Financial Year, provided that for the Development Period, the
Chairman and the Deputy Chairman shall be Directors nominated by the Developer.

23 Co-opting of Directors onto Beard

Upon any vacancy occurring on the Board prior to the next annual genaral meeting,
the vacancy in question shall be filed by a parson nominated by those remaining for
the time being of the Beard of Directors; provided, however, that If the Director whe
vacates his office as aforesaid, was the nominae of the Developer, the Developer
shall be entitied to nominats & Directar in his stead.

24 Vacation of office as Director

& Dirgctor shall be deemed to have vacated his officas as such upon:

241 his estate being sequestrated, whether provisionally or finally, or his surrendering his

estate;

4.2

243

24.4

24.5

246

the commission by him of any act of insolvency,

his conviction for any offence invelving dishonesty;

his becoming of unsound mind or being found lunatic;

his resigning from such office in writing deliversd fo the secratany

his death;

his baing remeovad from office as provided in Saction 220 of the Act;

25 Appointment of Chairman and vice-Chalrman



251

252

26

The Directors shall appoint from their number a Chairman and vice-Chalrman at the
first meating after the ganeral meeting at which the Board is appointed.

Whila the Developer controls the HOA, the Chairman and vice-Chairman shall be
gppointed by the Developar,

Control of mestings

Save as otherwise provided in these Aricles, the Chairman shall preside at all
meetings of the Board of Directars, and all ganaral meetings of Members, and shatl
perform all duties incidental to the office of Chairman and such other duties as may
be prescribed by the Board of Directors or of Members.

27 Control of meetings in absence of Chairman

The vice-Chairman shall assume the powers and duties of the Chairman in the
absanca of the Chairman or his Inabllity or refusal to act a8 Chairman, and shall
perfarm such cther duties as may from time to time be assigned to him by the
Chairman or the Board of Directors. In the event of the vice-Chairman not being
present at a maating then the remaining Directors shall appoint & Chairman for the
meating, Any reference to "Chairman” in these Articles shall for the purposas of this
article include “vice Chairman_®

28 Directors’ remuneration

Tha Directors shall be entitled fo be repsid 2ll ressonable end bona fide expensas and

disbursements incurred by them respectively in or about the pedformance of their
duties g= Directors and/cr Chalrman, andler vice-Chalrman as the case may bea.

28 Functions and powers of the Board of Directors

29.1

Subject to the exprass provislons of thessa Articlas, the Directors shall manege and
contrel the business and affairs of the HOA and shall have full powers In the
management and direction of such business and affairs, inclieding the rght of
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29.3
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29.5

gppointment and dismissal of the Estate Manager, and save as may be expressly
provided in these Articles, the Directors may exercise all such powears af tha HOA,
and all such acts on bahalf of the HOA, subject nevertheless to any provisiens of the
Act, and o such Conduct Rules as may be prescribed by tha HOA in general mesting
from time o timea. Provided that no rule made by the HOA in gensral meeting shall
irvalidate any prior act of the Board of Directors which would have been valid if such
rule had not been made,

Without prejudice to the ganerality of the aforegoing, the Directors may in their
digeretion, from time to time, for the purposes of the HOA borrow or raise such sum of
summs of menay from Members of the HOA or from such other source a5 the Diractars
may decide. The Directars may further secure the repayment of any sums so raised
in such manner and wpon such ferms as they may deam fit,

Without prejudice to the generality of this Article, the Directors shall ensure that there
is inciuded in the contract of appeintment of any mangeging agent, a provision to the
effect that if he s in braach of any of the proviglons of his contract, or if he is gullty of
conduct which at commaon law would justify the termination of the contract between
master and servant, the HOA may, without nofice, cancal such contract of
appaintment, and the managing agent shall have no cleim whatsoever against the
HCA or any of the Members as a result of such canceliation,

Any ane or more of the Members or mortgagees of Property may, if the managing
agent is in bregch of the provisions of his contract, ar if he is gullty of any conduct
which at comman law would justify the termination of a contract between master and
servant, request the Directors of the HOA to terminate the managing agent’s contract
in terms of the provisions referred to in article 29.3. The Dirsctors shall consider such
request and shall take a decision thereon as they ses fit,

Motwithstanding the provisions of the above Articles, it is recorded that the Developer
may at itz option sct as managing agent for & pericd of 1 (One) year from the
registration of these Articles. Thersefter the managing agents shall be appointad by
tha Directors of the HOA. The Developer shall however be enfiiad to hand over
managemeant of the HOA to the Directors prier o the termination of the 1 {One) year
period If both parties should agree end any time during the option pericds upon the
Developer giving to the HOA, 3 (Three) months' notice of its intantion to hand aver the
managament of the HOA to the Board.



30 Varlatlons of decisions

The Beard of Directors shall have the right to vary, cancel or modify any of its

dacisions and resolutions from time [ tme.

1 Appointment of committees

The Directors shall be entitied to appoint committees consisting of such number of
their Members and such outsider, including the Estate Manager, as they may deem fit
and to delegate to such committeas such of their function, powers and duties as they
may dearn fit, with further power to vary or revoke such appeiniments and delegations
as the Directors may from ime (o time deam necassary.

32 Proceedings at meetings of Directors

|

The Directors may meet together for the dispatch of business, adjourn and
othenwise regulate their meetings as they deem ft, subject to any provisions of these
Articies.

Meetings of the Directors shall ke heid on st Ieast one accasion every quarter,
provided that if all the Directors shall in writing have waived the abava requirement
in respect of a particular quarter, then na maating of the Directors need be hald for
that quarter,

The quarum necessary for the holding of any meetings of the Directors shall be a
minimum of 80% (Shety percantum) of the Directors present personally or by proxy.

The Chairmnan shall preside as such at all meetings of the Directors provided that
should &t any meeting of the Directors the Chairman not be present within 15
[Fifteen) minutes after the time appointed for the hoiding therecf, then the vice-
Chairman shall act as Chalrman at such meeting, provided further that should the
vice-Chalrman alsa nof be present within 15 (Fifteen) minutes of the time appointed
for the halding of such meesting, those Directors present shell appoint a Chairman for
the meeting, wha shall thereupon exerciss all the powers and duties of the
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Chairman In relsticn to the meeting.

The Directors shall cause minutes to be taken of every Dirsctors meeting, although
not necessarity verbatim, which minutes shall be reduced to writing without undus
delay after the mesting has closed and shall then be cartified correct by the Chairman
of the meeting. A minutes of Directors' meetings shall after certification as aforasakd
be placed in & Director's minutes boak to be kept in accordance with the provisions of
the Izw relating to the keeping of minutes of meetings of Directors of companies, The
Directors' minuta book shall ba open for inspection at all reasonable times by a
Director, the Auditors, the Members and the Estate Manager,

Al competent resolutions recorded in the minutes of any Directors’ mesting shall be
valid and of full fores and sffect as therein recorded, with effect from the passing of
such resolutions, and untl vared or rescinded, but no resolution or purported
resolution of the Directors shall ba of any force or effect, or shall be binding upon the
Members or any of the Directors unless such ressiution iz within the powers of the
Directors.

Save &5 otharwise provided in these Articles, the procesdings at eny Directors'
meeating shall be conducted in such reesonable manner and form, &s the Chalrman af
the meatng shall dacide,

A resalution signed by all the Directors shall be valid in all respects as If it hed bean
duly pazsed at a meeting of the Boand of Directars duly convened.

General meeting of the HOA

The HOA shall within 6 (Six) months after the end of each Financlal Year hold a
general maating as tz annual genersl mesting, in addition to any other genaral
meetings during that year, and shall specify the meating as such in the noticss.

Such annual general meeting shall be held 2t such time and place as the Directars
may decide but subject to the provisions of articla 35, as the Directors shall decids

from time to time,

&)l general meetings cther than annual general mestings shall be called extraardinary
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general meetings.

The Directors may, whanever they think fit, canvene an extraardinary general
mesafing, nd an extraordinary general meeting shall alse be convenad on a
raquisition made in tarms of Section 181 of the Act, or in default, may be canvened by
the Member requesting same, as provided by and subject to the provisions of that
Section,

Motices of meetings

An annual general meeting and a meeting called for the passing of a special
resolution, shall be called by 21 (Twenty One) clear deys notice In writing. An
extraordinary general mesting, other than one called for the passing of a special
resalution, shall be called by at least 7 (Seven) clear days' notlce In writing, In each
case the notice shall ba exclusive of the day on which it is given, and shall spacify the
place, the day and the hour of the mesting, and In the ease of special businass, in
addition to any other requirements contained in these Articles, the general nature of
that business. In the case of a spacial resolution, the terms and effect of the
resolution and the reasons for i shall be given in the manner hassinafiar mentionad ar
in such other manner, if any, 8s may be prescribad by the Directors.

Motice shall be given to such persons as are under these Arlicles entitled to recaive
siich notices from the HOA, pravided that a general mesting of the HOA shall,
notwithetanding that it s called by shorter natice than that specified to these Articles,
be deemed to have been duly called if it is so agreed;

in the cese of & mesting called as the annual gensral mesting by all the Members
entitled te attend and vote thereat; and

in the case of an exiraordinary general meating, by & mejority In number of the
Members having a right to attend and vote at the mesting, being & majority togather
holding of not less than 75% {Seventy Five Percentum) of the intal voting rights of al

Members.

Inscfar as special notice may be required of a resclution, whether by any provision of
the Act or these Articles, then the provisions of Section 188 of the Act shall apply,



The company shall comply with the provisions of Section 185 of the Act as to giving
the notice and circulating statements on the requisition of Members.

The accidental omission to give notica of a meefing or of any resclution, or to give any
other notification; or present any document required to be given or sant in terms of
these Articles, o in terms of the Act, or the non-recelpt of any such notice, notificztion
or document by any Member or other parson entitied to receive the sams, shall ot
invalidate the proceedings, or any resolubon passed at, any meating.

35 Venue of meetings

General mestings of the HOA shall take place &t such place as shall be determined
by the Directors from time to ime; provided, however, that such & plece shall be
within 10 (ten) kilometres of 101 Acutts,

Quorum

Mo business shall be fransacted at any general meeting unless a guarum is present
when the meeting proceeds to business. The quorum shall be such of the Members
antitlad to vole, as together for the time being represent the votes nfES“aﬁ {Twadty
Five Percentum) in number of all Members entitied o vata,

If within half an haur from the time appainted for the halding of a genaral meeting a
quarum is not presant, the meeting shall stand adjournad to the same day in the next
weak at the same placs and time, or at such ather place as the Chairman of the
meeting shall appeint, and if at such adjcurned meeting a quorum |s not present within
half en hour fram the ime appointed for holding the meeting, the Members prasent
shall ba a guorum.

3T Agenda at meetings

In addition ta any other matters requirad by the Act of these Articles to be dealt with &t
&n annual general meeting, the following matters shall be dealt with at every annual
genaral maating:



3t the consideration of the Chairman's report to the Direclors;

372 the election of Directors;

37.3 the consideration of any other matters raizsed at the meating including any resciutions
proposed for edepiion by such meeting, and the voting upan any such resolutions;

37.4  the conskideration of the balance sheet of the HOA fior the tast Financlal Year of the
HOA preceding the date of such meeting;

376 the consideration of the report of the Auditars;

378 the noting of the levy for the Financial Year during which such annual general mesting
{2kes plece,

7.7 the consideration and fixing of the remuneration of the Auditors for the Financial Year
of the HOA precading the annual general mesfing,

38 Procedure at general meetings

381 The Chairman shall preside as such at all general meetings, provided that shouid he
not be presant within 15 (Fiftean) minutes after the time appointed for the holding
thareof, then the vice-Chairman, shafl act as Chairman st such meeating, provided
further that should the vice-Chalrman alsa not be present within 15 (Fifleen) minutes
of the time appointad for the holding of such meeting, then the Mambaers present at
such meeting entitlad to vote, shall appoint 2 Chalrman for the meeting, wha shall
thereupon exercise all the powers and duties of the Chairman in relation to such
maating,

38.2  The Chairman may, with the conzent of any general meeting at which a quorum is
prasent as required by the Act end shall if so directed by the meeting, adjoumn a
meeting from tima to tima and from place to place, but no business shall be
transacted at any edjournad meeting other than business which might have been
transacted at tha meating fram which the adjourmment took place. Whenever a
rreeting is adjournad for 10 (Ten) days or more, notice of the adjourned mesting shall
be given in the same manner as of an ariginal mesting, Save as aforesaid, the
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Members shall not be entitied to any notice of adjournmant, or of the business to be
transacted at an adjournad mealing.

Proxies

A Member may be represented at a general meeting by a proxy who need notbe a
Member of the HOA. The instrument appeinting 3 proxy shall be in writing signed by
the Member concamed or his duly authorised agent, but need net be In any particular
form, provided that where a Member i more than one person, a majority of those
persans shall sign the instrument appointing & proxy on such Member's behalf.
Where a Mernber Is a company the prowy shall be signed by a Director of the HOA or
by its secretary, and where an association of persons, by a duly authorised
representative of such asscciation. '

The instrument appeinting a praxy and the power of attamey or other authority [if any]
under which it is signed, or a cerified copy therecf shall be depositad or faxed to the
office at least 24 (Twenty Four) hours before the time appointed for the
commencement of the meeting, or adjoumed mesting, at which the person named in
the instrument proposes to vole unless the Chalrman otherwise directs. Me instrument
appointing a prowy shall be valid after the expiration of 12 (Twalve) maonths from the
data of its axecution,

A vote given in accordance with tha terms of an instrument of proxy shall be velid
notwithstanding the previous desth of the principal or revocation of the proxy, provided
that no intimation In writing of the death or revocation shall have been received by the
Directors at least one hour before the time feted for the holding of the meating.

40 Voting

401

Al every general mesting:

40,11 every Member, including the Developer, in parson or by proxy, and entitied to vole

shall have 1 {one) vote for each Propesty registered in his nams;

40.1.2 if any Property is registered in the name of more than one persan, then all such co-
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awners shall jointly have one vots,

Save as expressly provided for in these Articles, no parson other than a Mamber and
wino shall have pald every levy and other sum, If any, which shall be dus and payable
ta the HOA in respect of or ariging out of his Mambership, and wha is net under
suspension, shall be antitled to be present or to vate on any question, eithar
parsonally or by proxy, &t any general meeting.

Uniess the Chairman of the meeting otherwise directs, all voting shall ba by a show of
hands. Should the Chairman decide that voting shall not be by show of hands then it
shall be by way of a secret poll taken during the course of the meeting or alternatively
in such ather manner as the Chaimnan of the meeting may direct in all instances, if
necessary, the Chaiman shall have & casting vote.

Motwithstanding the provisions of the Articles, veting on the election of 2 Chairman of
a general mesting [if necessary] or on any question of adjournment, shall be decided
ona shew of hands by a mejority of the Members present in person or by praxy and
entitiad to vole,

Every resclution and every amendment of a resclution propesed for adoption by a
general maeeting, shall be seconded at the meeting and, if not so seconded, shall be
deemad not to have been proposed.

An ardinary resclution [that Is a rasolution other than a special resolution] or the
amendment of an ordinary resclution, shall be carmied on a simple majorlty of all votes
cast thereon, and an abstention shall not be counted as a vote for or against the
resolution in question. In the case of an equality of votes for and agalnst any
resolution, the resclution shall be desmed to have been defeated.

Unless any Member present in person or by proxy at a general meating shall befors
the closure of the meeting, have objected to any declaration made by the Chalrman of
the mesting as a to the result of any voting at the meeting, whether by show of hands
or by pall, or to the propristary or valldity of the procedure at such meeting, such
declaration by the Chairman shall be deemed 1o be a true 2nd correct statement of
tha veting, end the meeting shall in all respects be deemad ta have bean properly and
validly constituted and conducted, end &n entry in the minutes to the effect that any
motien has been carted or lost, with or without & recond of the number of votes
recorded in favour of or against such motion, shall be conclusive evidenca of the vote
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50 recorded if such enfry conforms with the declaration made by the Chairman of the
mesting &s o the result of any voling at the meeting.

Other professional afficers

Save as specifically provided otharwisa in these Aricles, the Directors shall at all
timeas have the right to engage on behalf of the HOA, the senvices of accountants,
Auditors, attorneys, advocates, Architects, engineers, estate mangars, any other
professional parsan or firm and/or any other employees whatsoever for any reason
desmed necessary by the Directors and on such terms as the Directars shall decide,
subject to any of the provisions of these Articles.

Accounts

The HOA in general meeting or the Directors may from time to time make reasonable
conditions and rules as to the tme and manner of inspection by the Members of the
aceounts and books of tha HOA, or any of them, and subject to such conditions and
rules, the accounts and books of the HOA shall be apen to the inspection of Members
at gll reasonable times during business hours.

At each annual general meating the Directors shall lay before the HOA a propar
Income and expanditure ascount for the immediately preceding Financizl Year of the
HOA, or in the cese of the first account, for the period since the incorporation of the
HOA, together with a proper balance sheet made up as at the st Financial Year end
of the HOA. Every such balance sheet shall be sccompanied by proper and extensive
raparts of tha Directors and the Auditors and there shall be attached to the notice sant
to Members convening esch annual general meeting, as sat forth in articles 424
above, coples of such accounts, belence sheet and reports [all of which shall be
framed in accordance with the provisions of the Act] and of any other decuments
required by law to accompany the same.

Audit

Onea et least in every Financial Year the accounts of the HOA shall be examined and
the comectness of the Income and expenditure account and balance shasts
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ascertained by the Auditors.

The duties of the Auditors shall be regulated in accordance with the Act.

Service of notices

A notice may be served by the HOA upon any Member, sither personally or by
sending it through the post in a prepald registerad lattar, addressed to such Member
&t such address &s he may have notified the HOA in writing, save that such addrass
ghall be within the boundariss of the Republic of South Africa, or if such Member has
failed to notify the HOA to writing of any such address at the address of any Propearty
awned by him, provided that copies of all notices sent to Members shall be sant to the
marigages [if any] of that Member's Praperty,

Any nofice, If served by post, shall be deemed to have been served on the day but
four following that on which the latter containing the same was put into the post, and in
proving such service it shall be sufficiznt o prove that tha latter containing the notice
was properly addressed and put into the Post Office as a prepaid registered |stter. If
sent by telefax, the notice would have been deemed to have been received 48 (Forty
Eigint) hours after the confirmation of transmizsion of such tedefax.

Indemnity

All Diractors, the Auditors and the Estate Manager shall be indemnifiad aut of the
funds of the HOA agalnst any liabiities bona fide incurred by them in their respective
seid cepacities, and in the case of a Director, In his capacity 85 Chairman, vice-
Chalrman, whether defending any proceedings, civil, criminal or etherwise, orin
connection with any application under Sectlon 248 of the Act, in which refisf is grantad
to any such persong by the court.

Evary Director, every sarvant, agent and emplayee of the HOA, the Estate Manager,
end the Auditors shall be indemnified by the HO# egainst all costs, lossas and
expensas, and it shall ba the duty of the Directors out of the funds of the HOA to pay
&ll costs, losses and expenses [including travelling expenses] which such parson or
persons may incur or becoma llable for by reason of any contract entered into, or any
act or deed done, by such person or persons in the discharge of any of his/their
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raspactiva duties, including in the cese of @ Director, his duties as Chairman ar vice-
Chalrman, Without prefudics to the generality of the above, the HOA shall specifically
indemnify every such parson against 2l losses of whatsoaver nature Incurred arising
out of any bona fide act, dead or letter done or written by him jeintly or severally in
connection with the discharge of his duties, provided that any such act, deed or letter
has bean done or written in good faith.

A Director shall not be lable for the acts, receipts, neglects or defaults of the Auditors
or of any of the other Directarz whether In their capacities as Directors or a3 Chairman
or vipe-Chalrman, for any loss or expense sustained or incumed by the HOA through
the insufficiency or deficlency of fitle to any Land scquired by the Directors for or on
behalf of the HOA or for the insufficiency or deficlency of any securify in or upon which
any of the maonias of the HOA shall be invested, or for any loss or damage arising
frm the insctvency or tortious act of any person with whom any monies, securities or
effects shall be deposited, or for any loss or damage cccasioned by any aror of
judgmant ar aversight on his part, or for any other loss, damage or misforiune
whatsoever, which shall happen In the exscutlan of any of the dutles of his offics in
relation thereto, unless the same shall happen through lsck of bona fidas or breach of
duty or breach of trust.

Use of Common Property and roads

The HOM may at its discretion parmit the Memters subject to the provisions of these
Articles to use the Common Property and roads, and shall do so unless by special
resafution taken at an extreordinary general meeting called for the purpose it is
atharwisa resolved.

The Directors may from time ta me and whenaver they deam [t necassary, limit,
restrict, or suspend such use in relation to any part of such roads and Comman
Property.

Access to 101 Acutts

The Directors shall take such measures 8s ere necessary to ensure that access of the
general public, with the exception of Members, thelr guests, lessess, and Members af
their familles and such other parsons as the Directors may reasonably permit, is
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monitored and controlled due regard baing had to security within 101 Acutts.

Compliance with BDC

Subject to the provisions of the BDC na Member may, without the written consent of
the DRC:

change the calour of the exterior walls of the Property or building concerned, nor the
calour of the exterior of the doors and window frames thereof, nor any fixture or fitting
axcluding however doar and window handles, locks, knockers and similar arnamenis
upan the exterior thareof:

install any generators or soler heating panels or the like upon their Property;

make any additions or extensions to the Residential Dweling or Unit or to erect any
further buildings or structures or fences whether of a temporary or permanant nature
upon any Lend vestad In kim in tha township or Sectional Tile Scheme;

remcve any fixtures, fittings, doors, windows nor to demofish any partion of the
exterior of any building;

inthe event of the destruction of any building, and the owner therecf deciding ta
rebulld such Property, the plans for such rebuilding shall prior to such rebuilding taking
place, be submitted to the DRC, which shall within 24 (Twenty One) days of such
submission to it, submit any comments which i may have in connection therewith to
the local authority,

Powers of the DRC

In addition fo such other powers as may be confarred upon it by the Diractors, the
DRG shall havs the following powers, without prejudics fo any other rights of the HOA,
gither in terms of these Articles or at law:

whenaver it considars that the appearance of any Property or bullding or of any Land
vasted in & Member or Members iz such az to be unsightly or injurious to the standard
of 101 Acutts, to serve notice on such Member or Members to take such st2ps as
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may be specified in the notice to eliminate such unsightly or injurious condition;

im the event of the owner / Member feiling to make the necessary repair within 30
(Thirty) days of the written notice refered to above, tha Estate Manager shall be
empowered to fix such repair himself and to recover the cost either from such owner
direct or frem the HOA, In which event, the HOA may recover such costs from the
owner concemed either by way of the levy or otharwlsa as it may deem fit.

to determine tha routine maintenance requirements:

of tha exterior of eech and every bullding situate on Property within 101 Acutts and to
instruct the Estate Manager to attend to such requirements from time to ime. The
Members hersby agree that tha Estate Manager shall be antitled whenever the
committes decides such routine maintenance is required, to proceed therewith and to
recover the costs thersof from the HOW which shall In tum recover the costs thersof
by way of the levy from the Member concerned,

of all Commaon Property and roads in 101 Acutts, in accordence with the provisions of
the BDC;

of &il other Land within 101 Acutts not covered by buildings whether hald by the HOA
ar by Mambers aither individualty or in undivided shares; and

io instruct the Estata Managar to attend to such maintenanca requiraments from fime
totime. The Membars hereby agree that the Estate Manager may when so instructed
by the DRC, fake such action as may be required by the committes and recover the
cost from the HOA which shall in tumn be entitied to recover the costs from the
Members concemed by way of the levy,

50 Maintenance of Property and Common Property

50.1

Tha Directors may, notwithstanding the above, enter into 8n agreement with any
hember in refation 1o the rnamtanancé of any Land or bullding to pamit such
maintenance to be performed by the Member concemed himself, subject to such
conditions ag tha Diractors may deem fit,
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The maintenance of services and the Commen Property shall be controlfied by the
HOA,

For purposes of exercising [ts functions in terms hereaf the DRC, or any of its
Members, and the Estate Manager, shall be entitled to access to any Property and to
the surmounds thereof at all ressonable times.

it I= specifically recorded that tha maintenance of the exterior of the Sectional Title
Units within 101 Acutis shall at all imes remain the responsibility of the Body
Corporate of that parficular scheme who may raise special levies from tima to time for
purposs of maintenance.

Mominea in the case of co-ownership of a Property

Wheare any Property is owned by a Juristic Parson or more than one person, thea co-
cwmners concemed shall elect one of their number as the lialson officer for the Properly
concarned, and shall natify the HOW of the nema and address of such liaison officer.
Any notices which may be required to be given in respect of such Property or building,
regarding ihe sppearance or maintenance or repair thereof shall be given to the
liaison officer and service upon such liaison officer shall be deemed for purposss of
these Articles to have been service upon the Member, In the avant of the co-owners
failing to elect a lisison officer as aforesaid, service of notice upon any one of the co-
owners shall be deemed o be service upon all the co-owners.

Restriction on transfer of Property at 101 Acutts

Mo Membear shall transfar his Property until the finance commities under the hand of
one of its Members has certified that the Member has at date of transfer fulfiled all his
financial obligations to the HOAL

A Member may not transfer Properly or an undivided share therein owned by him,
without the cansent of the HOA. Such consent shall not be withheld unless:

such Memkber is indebtad to the HOA In any way [n respect of levies or ather amounts
which the HOA may in terms of these Articles be entitled to claim from him;



52,22 the proposed fransferse has not agreed to become & Member of the HOA,

52.2.3 inthose cases where Propery s owned jointly and subject to an arrangement
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whereby the co-cwners a2 enfitled to oocupy the Proparty at particutar times during
the year, the HOA is not satisfied that the transferes of an undivided share in the
Property is awere of such arangements and has bound himself to abide thareby.

Before his Property s transferred, 8 Member who has sold same shall pay to the HOA
an amount determinad by the Directors to cover the edministration expanses of the
HOA in respect of the transfer. The amaount, until varied by tha Directors shall not
exceed R 2000.00 (Twe Thousand Rand).

Due to the secure nature of the Development, the Directors shall have the power to
appolnt a number of prefierred Estate Agents from time to time, to the exclusion of any
other Estate Agents, to market and sell Properties within 101 Acutts.

53 Delegation of powers to Estates Manager

The powers of the committess established in terms of these Aricles, and the powers
of the Directars, and the powers of the HOA generally may bae delegated to the Estata
Manager to such extent and upon such conditions as the Directors may determing
from time to time, and such delegations may from time to time be revoked alther in
whole or in part by the Directars, If an Estate Manager were appointed, such Estate
Manager may be obliged to take out fidelity iInsurancs to the satisfaction of the
Directors for all monays held by the Estate Menagsr on behalf of tha HOA from time
to time. If there be no Estate Manager then all references to the Estate Manager in
hese Aricles relating to the constitution of committees of Directors, shall be deamad
to ba a reference to an addiional Directer 25 Member of the committas concemed,
and all other references to the Estate Manager shall be deemed to be a reference to
the Directors, or committea, or persons appainted by them for the purposa concerned,

54 Winding up of HOA

Mo resolution for the winding-up of the HOA and the transfer of the assats shall be
taken unless the HOA shall neve mede adequate provision for the rights of Members
to obtain access to their Property and thelr rights of exclusive use of any areas to be



safeguarded, if necessary, by registration of servitudes at the cost of the Mamber
cancerned if the Member 2o require.

56 Binding clause

The pravisions of thesa Articles shall be binding upon all Members, and insofar as
they may be applicable, to all persons cooupying any Property by, through or under
any Member, whatever the nature of such occupation,
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